








George Johnson
& Company
1200 Buhl Building. 535 Griswold Street. Detroit, Michigan 48226-3689

(313) 965-2655. Fax (313) 965-4614

October 18,2007

To the Finance Committee and Management
Eastern Market Corporation
Detroit, Michigan

In planning and performing our audit ofthe financial statements of EasternMarket Corporation(the
"Corporation") as of, and for the year ended, June 30,2007 in accordance with auditing standards
generally accepted in the United States of America, we consideredthe Corporation's internalcOl).trol
over financial reporting ("internal control") as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements,but not for the purpose of expressing
an opinion on the effectiveness of the Corporation's internal control. Accordingly, we do not
express an opinion on the effectiveness of the Corporation's internal control.

Our consideration of internal control was for the limited purpose described in the preceding
paragraph and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses. However, as discussed below, we identifiedcertain
deficiencies in internal control that we consider to be significant deficiencies and other deficiencies
that we consider to be material weaknesses.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiencyis a control deficiency, or combinationof
control deficiencies, that adversely affects the Corporation's ability to initiate, authorize, record,
process, or report financial data reliably in accordancewith accountingprinciplesgenerallyaccepted
in the United States of America such that there is more than a remote likelihood that a misstatement
of the Corporation's [mancial statements that is more than inconsequentialwill not be prevented or
detected by the Corporation's internal control. We consider the following deficiency to be
significant deficiency in internal control:

Controls over Market Operations

Condition

The Corporation's market operation revenue comesmostly from annual rentals and dayrentals
of the stalls. Currently, the same individual records day rental tenant attendance and collects
day rentals paid by check or money order. The annual rentals and dayrental tenant attendance
are not reconciled to the actual cash receipts. Sometimesthe open stalls are sold to dayrenters
on Saturdays if the annual tenant does not appear.
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Difficulties Encountered in Performin2 the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.
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This information is intended solely for the use of the Finance Committee, Board of Directors, and
management of the Corporation and is not intended to be, and should not be, used by anyone other
than these specified parties.

Sincerely,
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